
Pennsylvania Annual Repor ng Requirements 

What You Need to Know—Q&A 

Why must your business file an annual report? 

Pennsylvania business owners should be aware of an  
important new change to corporate law.  Act 122 repealed 
Pennsylvania’s tradiƟonal decennial corporate filing require-
ments and replaced them with new annual reporƟng obliga-
Ɵons.  Beginning in 2025, enƟƟes must file their corporate 
reports annually with the Pennsylvania Department of State 
(“PA DOS”) or face future administraƟve repercussions.  This 
change will have lasƟng impacts for business enƟƟes in 
Pennsylvania. 

What businesses must file an annual report? 

 DomesƟc filing enƟƟes;  

 DomesƟc limited liability partnerships;  

 DomesƟc elecƟng partnerships that are not limited  
partnerships; and  

 Registered foreign associaƟons.   

When are the filing deadlines? 

Beginning on January 1, 2025, enƟƟes must file their annu-
al reports with the PA DOS according to the following due 
dates: 

 DomesƟc or foreign corporaƟons must file before  
July 1st of each year. 

 DomesƟc or foreign limited liability companies must 
file before October 1st of each year. 

 All other enƟƟes must file before December 31st of 
each year.   

Is there a fee to file an annual report? 

 $7.00 per filing unless the enƟty is a non-profit (which 
may file for free).   

What informa on must be included in an  
annual report? 

 The name and jurisdicƟon of the enƟty’s formaƟon;  

 The address of the enƟty’s registered office, or its  
commercial registered office provider;  

 The name of at least one governor of the enƟty  
(i.e., a director or manager);  

 The names and Ɵtles of principal officers of the enƟty, if 
any; 

 The address of the enƟty’s principal office; and 

 The enƟty number issued by the PA DOS.   

How should businesses file their annual report? 

 Reports may be filed electronically or as hard-copy  
filings. 

What happens if a business misses the deadline? 

 AdministraƟve dissoluƟon (in the case of a domesƟc 
filing enƟty); 

 AdministraƟve cancellaƟon (in the case of a domesƟc 
limited liability partnership or elecƟng partnership); or  

 AdministraƟve terminaƟon of registraƟon (in the case 
of foreign associaƟons).   

Beginning on January 4, 2027, 6 months aŌer the enƟty’s 
missed reporƟng deadline, the PA DOS will deliver a noƟce 
of failure to file an annual report to the enƟty.   

If you have ques ons about your business’s compliance with Act 122, please contact any of 

the following Meyer, Unkovic & Sco  Corporate & Business Law a orneys or any other MUS 

lawyer with whom to you have worked.  

Patricia Farrell  
Co-Chair 
pef@muslaw.com 
412.456.2831 
 
 
 

Amanda Daquelente 
Co-Chair 
amd@muslaw.com 
412.456.2845 

Alexis McGann 
akm@muslaw.com 
412.456.2846 
 
 
 
 

Diana Bruce Bonino 
dbb@muslaw.com 
412.456.2863 
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Federal Corporate Transparency Act 

What you Need to Know—Q&A 

What is the Corporate Transparency Act (CTA)? 

In September of 2022, the U.S. Treasury Department’s  
Financial Crimes Enforcement Network issued new  
requirements under the Corporate Transparency Act (CTA), 
which was designed to fight money laundering by mandaƟng 
that all U.S. formed and certain internaƟonal enƟƟes submit 
complete reports of their beneficial owners’ and company appli-
cants’ personal idenƟfiable informaƟon.  

What businesses are subject to the CTA? 

 U.S. corporaƟons and LLCs 
 Other U.S. enƟƟes, such as limited partnerships, limited 

liability limited partnerships  
 Business trusts/statutory trusts 
 Non-U.S. corporaƟons, LLCs, and other similar enƟƟes that 

are registered to do business in the U.S. 

What businesses are exempt from the CTA? 

 Most reporƟng companies that are exempt from the CTA 
are enƟƟes that are already subject to state or  
federal reporƟng requirements.  

 Examples include banks, governmental authoriƟes, the SEC, 
credit unions, money service businesses,  
investment advisors, insurance companies, public  
uƟliƟes, accounƟng firms and large operaƟng  
companies. 

 Large operaƟng companies. 

When are reports due? 

 Under current guidance penalƟes will not be enforced for 
failure to comply with filing deadlines.  Thus, filing is 
currently voluntary.   

 Most exisƟng reporƟng companies must now meet the 
reporƟng requirements by March 21, 2025. 

 ExisƟng reporƟng companies that previously qualified for 
an extended deadline (such as for natural disaster relief) 
may adhere to that extended deadline. 

 New reporƟng companies created on or aŌer February 20, 
2025, should assume that they have 30 days to file from 
the date they registered as a business enƟty. 

 Members of the NaƟonal Small Business AssociaƟon as of 
March 1, 2024, are not currently required to file, per the 
Alabama case, Na onal Small Business United v. Yellen. 

What are the criteria to be considered a ‘large  
opera ng company’ and be exempt from the CTA? 

 Employ more than 20 full-Ɵme employees in the U.S. 

 Filed more than $5 million in gross receipts or sales in the 
previous year federal income tax return 

 Has an operaƟng presence at a physical office in the U.S. 

Turn over to learn more about the Pennsylvania Annual Repor ng 

Requirements and how your business may need to comply. 

This material is for informaƟonal purposes only. 
It is not and should not be solely relied on as legal advice in dealing with any specific situaƟon.  

What do qualifying beneficial owners and  

company applicants report? 

 Full legal name (must match ID or passport).  

 Date of birth. 

 Current residenƟal address for beneficial owners or  
business street address for company applicants. 

 A unique idenƟfying number. Acceptable idenƟficaƟon 
documents include state-issued IDs or passports and  
applicants must include images of the documents. 

What informa on must be reported per the CTA for 
each repor ng company? 

 EnƟty name, including any alternaƟves to the trade name 
or d/b/a names.  

 Company’s physical street address. 

 JurisdicƟon the company filed its formaƟon  
documents.  

 Foreign enƟƟes must report on the state or tribal  
jurisdicƟon of their business registraƟon.  

 The business TIN, EIN, LEI, etc. It must be a unique idenƟ-
ficaƟon number.  

 Company beneficial ownership informaƟon. 
 Company applicant informaƟon. 

How should businesses file the repor ng  
requirements? 

 Filing must be done via a web portal at fin-cen.gov. Please 
contact any Meyer, Unkovic & ScoƩ aƩorney with whom 
you have worked to discuss and determine appropriate 
steps with respect to filing.  


